SR Banuoi& Co. LLP ¥

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Save Solutions Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Save Solutions Privata
Limited {“the Company™), which comprise the Balance sheet as at March 31 2021, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended, and notes to the standalons
financial statements, including a summary of slgnificant accounting policies and other explanatory
Information

In gur epinion and to the best of our information and according to the explanations given to us the
aforesaid standalone financial statements give the infermation required by the Companies Act, 2013,
as amended {"the Act') in the manner so required and give a true and fair view in conformity with
the accounting principies generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audit of the Standalone
Fimancial Statements’ section of our report. We are independent of the Company In accordance with
the ‘Code of Ethics' issued by the Institute of Chartered Accountants of Indla together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
afl the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit oplnlon on the standalone
financial statements.

Emphasis of Matter

We draw attention to Note 31 to the accompanying standalone financlal statements, which describes
ihe extent to which the COVID-19 pandemic may impact the Company's operations and its financial
metrics which are dependent on uncertain future developments. Our opinion is not modified in
respect of this matter.

Other Information

The Company's Board of Directors is responsible for the other information. The other Information
comprises the Director's Report, but does not include the standalone financial statements and our

auditor's repart thereon.

Qur opinion on the standalone financial statements does not cover the other infarmation and we do
nat express any form of assurance conclusion thereon.

in connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other infarmation is materlally Inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. |f, based on the work we have performed, we conclude that there is a materialy
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misstatement of this other information, we are reguired to report that fact. We havenothing to report
in this regard.

Responsibility of Management for the Standalone Financial 5tatements

The Company's Board of Directors is responsible for the matters statedin section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in Indla, including the Accounting Standards
specified under section 133 of the Act read with the Companies (Accounts) Rules, 2014. This
responsibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and octher irreguiarities; selection and applic ation of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial statements that glve a true and falr view and are free from material
misstatement, whether due to fraud ar error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either interds to
liguidate the Company or to cease operations, or has no realistic alternative but to do 5o,

These Board of Directors are also responsible for overseeing the Company’'s financial reporting
process,

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalome financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue anauditor’s report that includes our opinlon. Reasonable assurance is a high fevel of ass urance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considersd
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting 3 material misstatement resulting from fraud s higher than for one
resulting from error, as fraud may involve coellusion, forgery, Intentional omissions,
misrepresentations, or the override of internal control.

* Qbtain an wnderstanding of internal control refevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Ki) of the Act, we
are also responsible for expressing eur opinion on whather the Company has adequate [nternal
financial contraks with reference to financial statements inplace and the operating effectiveness
of such controls,

*  Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

»  Conclude on the appropriateness of management's use of the going concern basis of aceounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
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events or conditions that may cast signiflcant doubt on the Company’s ability to continue as a
going concern. |f we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the tinanclal statements or, if such
disclosures are inadeguate, to modify our epinion. Our conclusions are based on the audit
evidence abtained up to the date of our auditor's repart. However, future events or conditions
may cause the Company to cease to continue as a going concem.

=  Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our Independence, and where applicable,
related safeguards.

Fram the matters communicated with those charged with governance, we determine thase matters
that were of most significance in the audit of the standalone financial statements for the financial
year ended March 31, 2021 and are therefore the key audit matters. We describe these matters in
gur auditor's report unless law or regulation precludes public disclosure about the matter or when,
in axtremely rare circumstances, we determine that a matter should not be communicated in owr
report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication,

Report on Other Legal and Requlatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Crder"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowiedge and belief were mecessary for the purposes of our audit;

(b3 In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from owr examination of those books

{c} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account

{d) In our opinlon, the aforesaid standalone financial statements comply with the Accounting
Standards specifiedunder Section 133 of the Act, read with the Companies {Accounts) Rules,
2014.

{e) On the basis of the written representations received from the directors as onMarch31, 2021
taken on record by the Board of Directors, none of the directors is disgualified as on March
31, 2021 from being appointed as a director in terms of Section 164 (2] of the Act;

(fy With respect to the adequacy of the internal financial controls with reference to these
standalone financial statements and the operating effectiveness of such contrals, refer to
our separate Report in "Annexure 2" to this report;
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{g) The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2021;

{hy With respect to the other matters to be incleded in the Auditor's Report in accordance with
Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For 5.R. Batlibol & Co. LLP
Chartered Accountants
ICAI Firm Registration Mumber: 301003E/E300005

p-zr Bhaswar Sarkar

Partner

Membership Mumber: 055596

UDIN: 21055596 AAARACKTEES
Place of Signature: Kolkata
Date: June 28, 2021
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AMMEXURE 1 REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “"REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS" OF OUR REPORT OF EVEN DATE TO THE
MEMBERS OF SAVE SOLUTIONS PRIVATELIMITED AS AT AND FOR THE YEAR ENDED MARCH
31, 2021

(i} fa) The Company has maintained proper records showing full particulars, inchuding
quantitative details and situation of property, plant and equipment;

(b} Property, plant and equipment have been physically verified by the management during the
year and no materlal discrepancies were identified on such verification.

{ch According to the information and explanations given by the management and audit
procedures performed by us, the title deeds of immovable property Included in property, plant
and equipment are held in the name of the Company.

(i3 The Company's business does not involve inventories. Accordingly, the requirements under
paragraph 3{ii) of the Order are not applicable tothe Company and hence not commented wpon.

(i) (a) The Company has granted loans to twe of its wholly owned subsidiary companies. [n our
opinion and according to the information and explanation given to us, the terms of the
condition of grant of such loans are not prejudicial to the interest of the Company.

(b} The Company has granted loans to two of its wholly owned subsidiary companies. The
schedule of repayment of principal and payment of interest has been stipulated for the loans
granted and the repayment / receipts are reqular.

() There are no amount of loans granted to companies, firms or other parties listed in the
register maintained under Section 189 of the Companies Act, 2013, that are overdue for mone
than ninety days.

{iv) In our opinion and according to the information and explanations given fo us, there are no
Ioans, Investments, guarantees, and securities given in respect of which provisions of section
1E5 and 186 of the Companies Act 2013 are applicable and hence not commented upon.

(v} The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 {as amended). Accordingly, the
pravisions of clause 3(v) of the Order are not applicable and hence not commented wpon.

[wi} Tothe best of our knowledge and as explained, the Company is not in the business of sale of
any goods. Therefore, in our opinion, the provisions of clause 3(vi} of the Order are not

applcable to the Company and hence not commented upon.

(wily ¢a) Undlsputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, goods and service
tax, cessz and other statutory dues have generafly been regularly deposited with the
appropriate authorities though there has been a slght delay in a few cases.

{b} According to the information and explanations glven to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, Income-tax, service tax, sales-tax,
duty of custom, duty of excise, value added tax, goods and service tax, cess and other
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statutory dues were outstanding, at the year end, for a period of more than six months from
the date they became payable.

{c} According tothe records of the Company, the dues of income-tax, sales tax, service tax,

duty of custom, duty of excise, value added tax and cess on account of any dispute, are as
follows:

Pl bo Forum where
Mame of the Amount which the
statute Neture of duas {Rs.] amount is:d"‘;::Es
relates
Cenvat Credit Service Tax 1,92,90,947* Financial Honourable
Rules, 2004 Year 2015 | CESTAT Kolkata
16
Income Tax Act, | Income Tax 43,15,79,112** | Assessment | Honourable
1961 Year 2017~ | Patna High court
18

(i)

(ixd

()

i)

{xiid

il

* net of Rs. B,70,894 paid under protest
** met of B3, 1,00,00,000 paid under protest

In our opinion and according to the information and explanations given by the management,
the Company has not defaulted in repayment of lsans or borrowing to a bank or dues to
debenture holders. The Company did not have any outstanding loans or borrowings due in
respect of a financial institution or to government.

According to the information and explanations glven by the management, monies raised by the
Company by way of debt instruments were applied, on an overall basis, for the purpose for
which those were raised. The Company has not raised any money by way of term loan, initial
publlc offer or further public offer.

Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and axplanations given by the
management, we report that no fraud by the Company or no material fraud on the Company
by its employees or officers has been noticed or repoerted during the year

dccording to the information and explanations given by the management, the provisions of
section 197 read with Schedule V to the Act, are not applicable to the Company. Accordingly,
the provisions of clause 3(xi) of the Order are not applicable to the Company and hence not
commented upon.

In our opinon, the Company is not a nidhi company. Therefore, the provisions of clause 3(xH
of the order are not applicable to the Company and hence not commented upon.

Aceording to the information and explanations given by the management, transactions with
the related parties are in compliance with section 188 of Companies Act, 2013 where
applicable and the details have been disclosed In the notes to the financial statements, as
required by the applicable accounting standards. The provisions of Section 177 of the Act are

not applicable to the Company and hence not commented upon

(®iv) According to the infarmation and explanations given by the management, the Company has

complied with provisions of section 42 of the Companies Act, 2013 in respect of the private
placement of equity shares. According to the information and explanations glven by the
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management, we report that the amounts ralsed, have been used for the purposes for which
the funds were raised. The Company has not made any preferential allotment or private
placement of fully or partly convertible debentures during the year.

(xv)  According to information and explanations given by the managerment, the Company has not
entered fmto any non-cash fransactions with directors or persons connected with him as
referred to in section 192 of Companles Act, 2013,

{xvi} According to the information and explanations given to us, the provisions of section 45-1A of
the Reserve Bank of India Act, 1934 are not applicable to the Company.

Faor 5.R. Batliboi & Co. LLP

Chartered Accountants
IC &l Firm Registration Number: 301003E/E300005

per Bhaswar Sarkar
Partner N
Membership Mumber: 055536 -

o,

UDIN; 21055596AAAACKTOGZ
Place of Signature; Kolkata
Date; Jume 28, 2021
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ANMEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STAMDALONE FINANCIAL STATEMENTS OF SAVE SOLUTIONS FRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companles Act, 2013 ("the Act™)

We have audited the internal financial controls with reference to standalone financial statements of
Save Solutions Private Limited ("the Company™)as of March 31, 2021 in conjunction with our audit
of the standalone financial statements of the Company {or the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company's Management is respensible for establishing and maintaining internal financial
controls based on the intermal control over financial reporting criteria established by the Company
considering the essential components of internal contrel stated in the Guidance Mote on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India ("ICAI"). These responsibilities include the design, Implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the arderly and
efficient conduct of its business, including adherence to the Company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the fimely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditor's Responsibliity

Dur respons bility is to express an opinion on the Company®s internal financial controls with reference
to these standalane financial statements based on our audit. We conducted our audit in accordance
with the Guidance Mote on Audit of Intermal Financial Contrels Over Financial Reporting (the
“Guidance Mote”) and the Standards on Auditing, as specified under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both issued by [CAL Those Standards
and the Guidance Mote require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adeguate internal financial controls with
reference to these standalone financial statements was established and maintained and if such
controls operated effectively in all material respects.

Dwur audit involves perfarming procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these standalone financial statements and their operating
effectiverness. Our audit of internal financial controls with reference to standalone financial
statements included obtaining an understanding of internal financial controls with reference to these
standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have chtained is sufficient and appropriate to provide a basis
for our audit opinlon on the Company's internal financial controls with reference to these standalone
financial statements.

Meaning of Internal Financlal Controls with reference to these Standalone Financial Statements

8 company's internal fimancial controls with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to standalone financial
statements includes those poficies and procedures that (1) pertain to the maintenance of records
that, in reasonable detall, accurately and fairly reflect the transactions and dis positions of the assels
of the company; (2] provide reasonable assurance that transactions are recorded as necessary o
permit preparation of financial statements in accordance with generally accepted accounting

r _-' 2 L
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principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or dispesition
of the company's assets that could have a material effect on the financial statements.

Inkherent Limitations of Internal Financial Controls with reference to Standalone Financial
Statements

Because of the inherent fimitations of internal financial controls with reference to standalone
financlal statements, including the possibility of collusion ar Improper management override of
controis, material misstatements due to error or fraud may occur and not be defected., Alsg
projections of any evaluation of the internal financial contrals with reference to standalone financial
statements to future periods are subject to the risk that the internal financial control with reference
to standalone financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deterforate.

Opinlon

Im aur opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2021, based on the
internal control over financial reporting criteria established by the Company considering the
essentlal components of internal control stated in the Guidance Mote issued by the ICAL

For 5.R. Batlibol & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

G Bore. (PR

per Bhaswar Sarkar \
FPartner e
Membership Mumber: 055526 S, T
UDIN: 21055596AAAACKTESS

Place of Signature: Kolkata

Date: June 28, 2021



Save Solutions Privata Limived
Standalone Balance Sheet as at March 31, 2021
As ot As a1
Particulars Motes March 31, 2021 March 31, 2020
{Rs.} (®s.p
I. Edwily aod Ligliligies
|Sharehalders' funids
Share capital 3 B,04,02,810 4,91,44,000
Reserves ang surplus 4 A 2hHLOSES] 87, 72,90,549
2,26,85,98,461 93,564,349, 640
Man-currant Habilities
Long-term barrawings & ¥3,56,73,055 15.84,72,067
Long-terrn prosvsions 5 2420032 ] 14,0% 384 |
73,80,93,087 18,9875 451
Current lisbilities
Shart [enm DorTEWIngs & 4,0%, 75,753
Trage Dayaies T
= TFatal autstanding dues of mecra antarprsed ardd small anferpeses =
- Tatal gutstaading dued oF cradiides Ornar than micry anterprises 13.12,1% 865 10,506,580, 840
ard dmall entarprises
Caher curmgnt liabistios [ 40,85 66,758 56,459,07F 995
Shart-tnrm prowvisions ] 2T 2% 87T ¥.78,86E
54,28 | 72,27,18,500
T Total 3,54,95,95,048 1,83,90,28,600
II. AsFRts
Mon-currant asscis
Progerty, plant and equisment 10 750845110 780,62, /60
Inrangibile assels 108 17, 7B 918 25,56,322
Capital wore-in-progress EE B, T6,05%,290 291,240,920
Ban- clenerl iy EsErnenhs 11 1.53.27.87,502 55,77, 87,500
Defarred Tax asseTs [net) 12 ab, 22 640 41,95, 684
Lang-term loars and advances 13 S49,30,11 858 55,71.31,125
Othar non-currenl assets 14 10,56, 268,720 231,87, 329
2,98,28,19,048 1,24,80,71,640
Current assets
Current Nvesiments 11 T 53,448,061
Trape raceivabiss 15 16,035 78,034 14,57, 77,208
Camh And bank Daiances 16 B9.26.52.625 254040917
Shart-tasm laans and agvances 13 10,83, 78,389 15,63, 24 042
DIt CurFrent 55E0e 14 5386957 2 B8 66,732
- 1,16,67,7E,000 50,00, 56,960
Tatal 353,95 95,048 1,83,90,28,600
Summary of significant accouning goloes 2.1

Thie SCCOMmPanying notes are an miegral peet of the standalone finandal stalemaonts

AE Do ogr regoet of even datbe attachesn

For 5.A.Batliboi & Co, LLP For and on behalf of the Board of Directors of
Charaned ACCouUnTants i Private Limited
Firm Regigration SNo. 301002EEI0DO0E
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Ca Saasra 0o |
par Bhaswar Sarkar ki TR .'- ! 1._..1.',-
[ - LA .l'\“\-\.___.-"" .-i;__,u" Dirgctoe

Mernbershun Mo 055598 “n. W DIk 181
e

Diafte
Flace: AT/l Gouray Sirohi Place ¢ Wew Dodhi Sheena Suri
Pate:r June 28, 21 Chigl Fingacgl DIriar Carmpany Secretary



Sawve Solutions Private Limited
Statement of Standalone Profit and Loss for the year endad March 31, 2021
Year Ended March| Year Ended March
Particulars Motes 31, 2021
(Rs.) (Rs.}
I. Income
Revenue from operations i7 1,73.93.97.833 1,43,88 82,275
Other income L8 10,59 05 278 6,17,98, 387
Total Income (i} 1,64,53,03,111 1,50,06,80,662
I1. Expenses
Sub-contractors and agents charges 19 1,36,04,71,870 1,12,53, 76,796
Employese bensfits expenses 20 & .58 06 403 6,.58,27, 7849
Finance costs Fal B,52,59.330 4,59 07 59149
Depreciation and amortisation expense 22 216,63, 186 1,88,82,166
Other axponses 23 5.68,31,758 505,85, 167
Total oxpenses (ii) 1,61,00,32,587 1,31,26,83,837
Profit before Tax (iii)={i)}-(ii} 23,52,70,524 18,79,96,825
Tax expanse
- Current tax 6,10,77.510 4,93,15,370
- Deferred tax cradit (24, 26,956) (9,83,313)
Total tax axpenses (iv) 5,86,50,614 4,83,32,057
Profit after tax (v)= (Hi}-{lv) 17,66,19,910 13,96,64,768
Earning per share (EPS) 24
Norminal value of share (RS,) 10.00 10.00
Basic (Rs.) 31.06 30.84
Diluted (Rs.) 31.06 30.84
Summary of significant accounting policies 2.1

The accompanying notes are an ntegral part of the standalone financial statements

&s per aur report of even date attached

For and on behalf of the Board of Directors of
Save Solutions Private Limited x; o

For 5.H.Batliboi & Co. LLP
Chartered Accountants
Firm Registration Mo, 301005E/E30000%

AR a‘.
e

— il
= e _; ! .i :-\.\______.

par Bhaswar Sarkar o *

Fartner
Membership Mo, 055596

Panka] Foms p Ajay Kumar Si

Director Director w
DIN Q1839501 DIM 01817959

o QB

L1

Dt Sheena Surl
Company Secretarv

DIN 0LB57072

(o é
Datg :
Gourav Sirchi Mgt

Place: kaltea 74
Chief Financial Officer

Date: lune 28, 2021



[Gawe Solctions Private Limited
Standalons Cash Flow Statoment for the vesr ended March 31, 2021
car ended March 31,
Particulars 2021 ¥ear endad March 31, 2020|
[TH] {Rs.
[&. Cash flow from operating sctivities ;
Frofit hefare tax 23,52,70,524 18,79, 96, 825
Adjustrmants for ¢
Depreciation and amortisation expernses 216,563,186 1.868.82. 166
[siberesk income on Rxaed deposits §2,4E,73,019] {61, 74,700
[Gary Logs on sale of mvestments (6%, 50,660 1,93872
Gain on disposal of preperty, plant and eduipment [ P e
INb@rEE income On o gt P62 87 15,33, 16538}
[nberass and gthar finance BapangEs on DOFTOWINGS 8,452,539, 13 4.59,07.919
Lasbnbity ne lanaer required wntben back 7,05, 781}
Operating profit befare working capltal changes EE%E} 15,
Mowamaents in working capital:
[neresse in atfar JSsetE {5.45,19,501} [S.11,11, 427}
[npreass in trade recswable 11,4604 826} [2.39, 35, 24}
Decrease | [[ncrease) in lGAMS Sl S0uENGES 386,594,335 111,72, 70,B55)
Increass ¢ (DeCrease] i DroWSIoNs {5:81,15.313} 1,38,52,02%
[nreass in TadE payaties 1.45,61,025 2,75, 43 ME
[noraase in gther cusment sabiibies 53 31, B2 4
Cach genersted from operations  1,a3,f0,11,.835 1£i§,ﬁﬁ%
iF LR 5 4 530
activit i $,11,80,11,835 |
B. Cash flow from investing activities !
Aomaimbian al tangile and intangibie assets includsng CWIP and cagilal Advances (6,04, 719135 {6,50,%1,514)
spisal of moqibhe and mtangibie assels sicoding CWIF i 11,365,265
Inyesbimert i fixed SRSt {2,51.09,16,553) (8,63,09,857)
Redempbion of feed depasits 228,34, 76,771 2,42 B9 1TH
intarest recmod on fined depsoss 2,49, 16,958 AT 46 944
[nyestment in mitual funds 127,53,86,000) £2,00, 040,000
Regemption of mutual funds 29,23,24,721 4,00.58,067
Investment in subsdiaries 197,49 90,953)
Loan ard advances provided to related parties [1,16,48.4%,717] [33,28,92 432}
fenpayment ol loan and advanoes receivad from related parties LF,E2, 16,669 14,748,658, 2049
Interest repes an agvance 9 B4 4T G2 605, 82 654
Mt 7] uﬁ in_invest 1 {2; !ij? H 118} {14 63,85,
€. Cagh fow from financing achivities 1
Frocpeds frocm Msyancs of sharg capital mooding Securites. Framuom 1,20, 00, 00,000
Chaiityre S5ue 8XpEnRes 13, 4%4.56,053) [ 33,06, 795
Procnigos from ssuance of debantisg 538,80,00,000 16.23,25.0:00
Redgemption of delentiras (27,40, 00,000)
Borrowings frmm Dands 23,50, 000 68,235,000
Decrease o Shom-term Barrowings (netl 14,03,79,793} (55,165,173
Repayrents af long-Lerm Dorowings {35,783, 256) [ 0 a6, 630)
Ingeresl ard cabor fingnpe expenses pasd an DIMwings I [7,43,81,74%) [3.849.22,150)
Mt Cash Plow (ram linancing actvities (T = 1,43%,35,58,104 13,88,53,043
: | |
Met increases in cash and Cash eguivalents (A+H+L} 41,77.68,623 | 3
Cash and cash equivalents ak the Begrnning of the year 7,58,45,237 | 10,54,37,935
Cash and cash equivalenis at the end of the year M:ngﬂj
Companents of cash and cash equivalants
Cash an hard 93,913 120,793
Witn banks- an curnent sccouid 23,745,482, 598 P54, 444
Crespsils with griginad matunty of less than 3 moaihs 19T AT 35,00 000 |
Tatal cash and cash equivalents {refer nete 16) 50,76,73,862 7, 98,85 237
Summary of significant BCCGURDNY DORCIES &1
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Save Solutions Private Limited

Notes to the financial statements as at and for the year ended March 31, 2021

1. Corporate information

Save Solutions Private Limited ('the Company’) is a private company incorperated in India hawving its
registerad office at 507-608, & Floor, DLF Tower, Shivaji Marg, Moti Nagar- New Delhi. under the
pravisions of the Companies Act. The Company is primarily engaged in acting as a business correspondent
on behalf of various Public Sectar Banks. The Company facilitates bank in affixing and recharging fastags
for collecting toll charges electranically.

2. Basis of preparation

The fnandal statements of the company have been prepared In accordance with the generally accepted
acoounting principles in India {Indian GA&AP). The company has prepared these financial statements to
comply in all material respects with the accounting standards notified under section 133 of the Companies
Act 2013, read together with Companies (Accounts) Rules, 2014 and the Companies [Acoounting
Standards) Amendment Rules, 2016. The financial statements have been prepared on an accrual basis
and under the histerical cost convention.

In view of matters mentioned in Note = 31, the company has assessed the impact of the novel Corenavirus
(COVID-19) pandermic on its lHguidity and ability to repay its obligation as and when they become due. In
additions, managemant has considered various stimulus packages announced by the Government of India
which directly or indirectly benefit rural customers and increased their banking activity which directly or
mdirectly benefit Company™s profitabiliy. Based on forgoing and necessary stress tesis considering
VarUS SCanarios, management believe that company will be able to pay its obligations as and when these
become due in the foreseeable future. Accordingly, the financial statements have been prepared on 3
going concern basis,

Tha financial statements have been prepared under the hiskarical cost convention on an accrual basis, The
accounting polices applied by the Cempany are consistent with thase applied in the previous years unless
specified obherwise.

2.1. Summary of significant accounting policies

a. Use of estimates

The preparation of financial statements in conformity with the Indian GAAP requires the management o
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting periad. Although
these estimates are based on the management's best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment 1o the canrying amounts of assets or liabilities in future periods.

b. Revenue recognition

Fevenus is recognized to the extent that it is probable that the economic benefits will low to the Company
amd the revenue can be refiably measured.

R Income from services renderad in connection with business correspondent and Electronic
Toll Collecticn activities are recogmized on & monthly basls after such services arg
rendered and upon receiving confirmation from Banks.

il.  Enrollment fees collected from C5Ps are recognized up-front, when it becomes due,




il [nterest income on deposits) advances are recognized on a time proportion basis taking
inta account the amount outstanding and the underlying applicable interest rate
i, All other income is recognized on an accrual basis,

c. Property, plant and equipment

Property, plant and eguipment, capital work in progress are stated at historical cost less accumulated
depreciation and impairment losses, if any. Cost comprises the purchase price and any directly
attributable cost af bringing the asset to its working condition for the intended use. Any trade discounts
and rebates are deducted in arriving at purchase price.

Gain or losses arising from derecognition of property, plant and equipment are measured as the difference
petween the net disposal proceeds and the carrying amount of the assets and are recognized im the
statement of profit and loss when the asset is derecognized,

d. Intangible assets

Intangible assets that are acquired by the Company are measured initially at cost, Intangible assats areg

carried at cost less accumulated amortization.,
Intangible assets are amortized in the Statement of Profit and Loss on written down value method, dver

their estimated useful lives from the date they are available for use based on the expected pattern of
cansumption of economic banefits of the asset.

@, Depreciation

Depreciation is provided on written down value method over the useful fives of assets prescribed under
Schedule [T of the Companies Act, 2013 axcept in case of signage boards. As per general practice of BC
Business, the Signage Board capitalized under furniture B fistures gets replaced every 2 years, therefore
management has decided to depreciate these costs over the period of 2 years.

Computer software are amortized on written down method over their estimated life from the date they
are available for use based on the expected pattern of consumption of economic benefits of the asset.

f. Impairment of Property, plant and equipment

The carrying amounts of assets are reviewed at each balance sheet date to determine if there 15 any
indication of impairment based on internal/external factors. An impairment loss is recognised wherever
the carrying amount of an asset exceeds its recoverable amount which is the greater of the asset's net
salling price and vatue in use. In assessing the value in use, the estimated future cash flows are discounted
to their present value using pre-tax discount rate that reflects current market assessment of the fima
value of monay and risks specific to the asset.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining
useful life,

g. Borrowing costs

Borrowing costs includes interest and other costs that the company incurs in connection with berrowing
of funds. Other ancillary borrowing costs incurred in connection with obtaining funding are amortized over
the period of loan, In case any loan is prepald/cancelled then the unamortized portion of such borrowing
cost is charged to the Statement of Profit and Loss in the year such loan is prepaid fcancelied.

h. Retirement and other employee benefits

Employee benefits includes provident fund, employese state insurance scheme, gratuity fund and
compéensated absences,




Defined contribution plans

The Company makes specified maonthly contribution towards employes provident fund to Government
administered provident fund scheme, which is a defined contribution scheme. The Company's contribution
is recognised as an expense in the Statement of Profit and Loss during the period in which the employes
renders the related service.

Defined benefit plan

Gratuily liability is a defined benefit obligation and is provided for on the basis of an acteanal valuation
on projected unit credit methed made at the end of each period.

Leave Encashment

The company provides leave encashment to all eligible employees on yearly basis. Leave encashment
liability is provided based on actuarial valuation carried cut at the end of the financial period using
projected wnit credit method,

Actuanal gains and lasses (if any} ansing dunng the year, for bath leave encashment and gratuity liability,
are immediately recognised in the Statement of Profit and Loss in the year which they arise and are not
deferred

i. Income taxes

Tax expense comprises current and deferred tax, Current income-tax is measuned at the amount expected
to be pad to the tax authomties in accordance with the Income-tax Act, 1961 enacted in Dndea,

Deferred income taxes reflect the impact of tming differences between taxable income and accounting
income ariginating during the current year and reversal of timing differences for the earlier years. Deferred
tax is measured using the tax rates and the fax laws enacted or substantively enacted at the reporting
date.

Deferred tax liabilities are recognised for all taxabie timing differences. Deferred tax assets are recognized
for deductible timing differences only to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realsed. If the Company
nas carried forward unabsorbed depreciation or Lax losses, all deferred tax assets are recogrised only if
there is a virtual certainty supported by convinging evidence that sufficient taxable income will be available
in future against which such deferred tax assets can be realised,

At each reporting date, the Company re-assesses unrecognised deferred bax assets, [0 recognises
unrecognised deferred tax assets to the extent that it has become reasonably certain or virtually certain,
as the case may be, that sufficient future taxable income will be available against which such deferred tax

assers can be realised.

The carrying amount of deferred tax assets are reviewed at each reporting date, The Company writes-
down the carrying amount of deferred tax assets to the extent that it |5 no longer reasanably certain or
wirtually certain, as the case may be, that sufficient future taxable income will be available against which
deferred Lax assets can be realised, Any such write-down s reversed to the extent that it becomes
reasonably certain or wirtually certain, as the case may be that sufficient future taxable income will be
availabie,

i. Investments
Investments, which are readily realizable and intended to be hald for not more than one year from the

date on which such investments are made, are classified as current investments. All other Investiments
are classifled as long-term investments.




Current investments are carried in the financial statement at lower of cost and fair value determined on
an individual investment basis. Long-term investments are carried at cost. However, provision for
diminution in value is made o recognize a decline other than temporary in the value of the investments,
On disposal of investment, the difference between the carrying amount and net disposal proceeds are
charged or credited to the statement of profit and loss,

k. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
sharehaolders (after deducting preference dividends and attributable taxes) by the weighted average
nurmber of eguity shares putstanding during the year,

For the purpose of caloulating diluted earnings per share (if any), the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during the
year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential equity shares are
deemed to have been converted as of the beginning of the year, unless they have been issued at a later
date,

I. Provisions & Contingent Liabilities

& provision is recognised if, as a result of & past event, the Company has a present obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are recognised at the best estimate of the expenditure required to settle the present
obligation at the balance sheet date.

& contingent iability is a possible abligation that anses from past events whose existence will be confirmed
by the pocurrence or non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recagnized because it is not probable that an outflow of
resources will be reguired bo settle the obligation, & conbingent abklity also arises in extremely rare cases
where there is a liability that cannot be recognized Decause it cannot be measured reliably. The Company
does not recognized a contingent liability but discioses its existence in the fimancial statements.

m. Cash and cash equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise cash in hand and at bank and
unrestricked short-term Investments with an original maturity of three months or less.

n. Lease

Leases that do not transfer substantially all the risks and rewards of ownership are classified as operating
leases, Payments made under operating leases are recognised in the statement of profit and joss on a
straight-line basis over the lease period unless ancther systematic basis is more representative aof the
timie pattern of the benefit

0. Share and debenture issue expenses

Ehare and debenture issue expenses are adjusted against the Securities Premium Account in terms of
Section 52(2) of the Companies Act, 2013.
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Save Solutions Private Limited
Motes to the Standalone Financial Siatements as at and for the year ended Morch 31, 2031

I {a} Gratuity
The Compeny has a defimed seref grafuily plan, Every smployes who ng complated fae gears or more of serioe 15 elipble for gratuity on deperture
ard & |5 compubsd & LS davs selsry (last drasn salary) for sach complebed year of seracs. The grafyily plen & unfundied

The followsng tables summarze the components of net Benehi expense redGgigd o (N Stardment of it and loss and smounts recognised in bre
Balance shess for Che grajuicy plans

HLEmM b (1527153

Mt Artuaril {gaind loss recognised in the wear
1080106 | (56 e

Expenses recopnised in statement of profit and kosg

&S at LEE.14
Pafticulars Harch 31, March 31,
031 FL-Fi ]
Asswampticns:
[hseount Rate L] T 005
Calary inCra&s e.00% &.00%
Expeched fAyerage Remaining Warking Life of Ermpliyess | Faars) L2 11 24
Withdrawsl Robe LR L] El%
Table Showlng changes in present valie of Defined Benefit obligation: {I.Ii_ (R=.)
Prasers value of definad benedii obgations 25 st beginning of the year 14, 35,284 22,34.111
InER ST COE L03,470 1,56.814
CurrEnt seraie Sogl B 75, 7EE 5 7. 510
Bctuarad dgain 1A0ES on oiligar 80,870 115,237,153
Presen: value of defined berefa cbligationy as L ensd of the waar 25,00, 390 1#,35.284
Tha asm@unts b be fecoanlsed in the Balance Sheetand statement of orofit and ioss:
Fresant vaksr of ohligations at the end of the year 25,00, %30 14,314,284
Fair vasss of plan nssets &7 che and of the vear
Ml liagiliry mecognised in balance sheet { £5.00 550 14,335,284
Expenses Recogmised in statement of Profit and Loss: | |
Current Sarvice Cost | 0,76, 966 § 5,741,510
interes: Cost | LAt | 156816

AFnousT for the current year and previous two Eﬂumﬂhﬂlm:

An at LR Az ap
IF‘IIH'EI.D?IF! MaErch 31, March 30 March 21,
LT e=) B TR eI ETRTRTT
Diefined beneht otegatian al e end GF 15 vear 25,013,394 14,3 42,344,111
Expanence sdjustmeants oo pisn lisbilmies L 36340 2,759,553 34,707
Met ACTusnal (gain)f 10%s recognised in the year H0,& R 115,37.153]1] 1,659,227
T Eince, comoany SWErDED Gaaing vaIUBNON of gratuity Tom Tnancial TRAT JUT - 35 fiweard N, Gai0meg mIbh raGpect 10 grabaty thown S0OVE 1S for 3
]
The eztimates of Tuture =slary ecrepes cormiderad in actpsndl salpabon Dekes Acfouil & nflares . sannray &nd ofhor rele=ant r3oors. such &5 sunply

&fE] Madidnd 0 IE anSayment markel

Armmunt meurmed. g% sepenas far Befined eantabulian b Provesot Fund is As. 18,54 540 /- {8arch 3, 2000 Ry, 15,74, 099}

| Thiz space hay fean B aanioraly D@oak)
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[LEH] LN

ok [ 3 Surerg iyl . TR.250 5.54.5
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